
HAMPTONS
4th Quarter 2010 Home Sales Report

While other Real Estate firms may release their quarterly reports a week earlier, their statistics are far less reliable.
In an effort to bring you timely yet accurate data, TOWN&COUNTRY REALESTATE waits for two weeks past

the period in question. Technically, 30 days would be optimum for maximum reliability, but after the second week the margin
of error shrinks dramatically...thus the reason we release our statistics AFTER the second week of recorded closings.

An example of the incorrect information when released just a week earlier is Southampton Area (which includes
North Sea), where last Friday there were 27 home sales in the 4th Quarter - a 50% increase from the year before but as of
today there were 32 which results in a 77.8% jump in the Number of Home Sales - a significant statistical difference.

NOW to the report...
The 4th Quarter 2010 Home Sales Activity in the Hamptons reveals a mixed bag of important information.

Southampton Area (which includes North Sea) clearly takes the prize for increased activity...the Number of Home Sales
spiked 77.8% from 18 in the 4th Quarter 2009 to 32 in 4th Quarter 2010. Along with the Number of Home Sales, the Total
Home Sales Value for Southampton Area (which includes North Sea) rose off the charts 151% from $15.8M in 2009 to
$39.7M in 2010, same period. The oddity though, was theMedianHome Sales Price which dipped 8% from $867,500 in 2009
to $796,432 in 2010.

Looking now at East Hampton Village we see the sharpest decline in the Number of Home Sales (-40%) from 10
to 6, yet the greatest increase in Median Home Sales Price (+100%) from $2,622,500 to $5,250,000, all year to year 4th
Quarter results. A closer look at the 6 different price categories monitored by TOWN & COUNTRY, and we see less sales
below $3.49M and stable numbers over that price point. One more mention is while East Hampton Village saw the greatest
decline in the Number ofHome Sales AND the greatest increase onMedianHome Sales Price, the TotalHome Sales Value
for 4th Quarter 2010 remained relatively the same (+2.9%). Strange.

East Hampton Area (which includes Wainscott) experienced healthy increases in the Number of Home Sales
(+30%) and Total Home Sales Value (+67%), yet a decline inMedian Home Sales Price (-16%), again 4th Quarter 2010. A
closer look at the price categories within East Hampton Area (which includes Wainscott) and we see 7 sales $2 - 3.49M
in 2010, where there were NONE in 2009. This pushes the stat on Total Home Sales Value as seen here.

The 11 markets monitored by TOWN & COUNTRY were divided in all criteria we research. 7 of the 11 markets
saw declines in Number of Home Sales, 6 of the 11 markets saw lower Total Home Sales Value; 6 of the 11 markets expe-
rienced drops inMedian Home Sales Price.

Looking closely at All Hampton Markets Combined and we see generally a stable market where the Number of
Home Sales was virtually unchanged (+0.8%) and Total Home Sales Value up slightly (+8%), yet theMedian Home Sales
Priceslightly down (-4.6%). Examining the 6 different price categories and the answer in clear...while the price range with
the most Number of Home Sales is $500 to 999, the low end and high end are where there is the greatest increase in activity
- under $500K increased 39% (44 to 61) and $5M and up increased 22% (18 to 22).

To view more specifics on your particular locations and price ranges, visit our website 1TownandCountry.com and
click “Reports”.
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*Source: The Long Island Real Estate Report
**All information is deemed reliable and correct. Information is subject to errors, omissions and withdrawal without prior notice.

FOR IMMEDIATE
RELEASE

January 14, 2011
For further info

contact
Judi A. Desiderio

631-324-8080 ext.21






	Hamptons Q4 2010 Report.pdf
	Acr1182976.tmp
	Acr1186863.tmp

